
Name _________________________________________ Member ID# ___________

Firm/Co. Name ______________________________________________________

Address ____________________________________________________________

City/State/ZIP _______________________________________________________

Phone _________________________  Email ______________________________

Cell Phone # _________________________________________________________

Pay the member rate if you are...
A member of the OSCPA or other state society   o Yes   o No
A non-CPA staff of a member   o Yes   o No

o Check here if you require special physical/dietary needs. Please specify:
_________________________________________________________________________

ConferenCe PriCing
Early Bird Rates Standard Rates 
(Good through 7/30/2015) (Effective 7/31/2015)
o OSCPA Member: $230 o OSCPA Member: $255
o Nonmember Fee: $330  o Nonmember Fee: $355

Total number of sessions attending (pricing above): _______________________
o Yes, I want the printed materials:  ________________________

ToTal amounT duE:  $ ______________________

All registrants will receive e-materials prior to the conference.
If you would like to receive printed materials, there is a $30 fee. 

Add $30 to totAl
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SeSSion regiStration
morning Sessions: afternoon Sessions:
9:50-11:05 a.m. 1:15-2:30 p.m.
o Oil and Gas Economic Outlook o Perils of Oil and Gas Acquisition
o Advanced Cyber Threats o Update on 6055 and 6056 IRS Reporting
o Rethinking Revenue o Calculating Overhead Charges

11:15 a.m.-12:30 p.m. 2:45-4:00 p.m.
o State and Local Tax Issues (PANEL) o Master Limited Partnerships
o Full Cost versus Successful Efforst o Petroleum Reservoirs

of Method of Accounting o Income Tax Issues and Considerations
o Insolvency in the Oil Patch

Please check only one session per time slot.

Method of PayMent
Check to OSCPA:   o Corporate Check o Personal Check        Check No.:
Credit Card Payment:  o Visa    o MasterCard    o American Express    o Discover
Credit Card # _____________________________________  Exp. Date ___________
Cardholder’s Name ___________________________________________________
Cardholder’s Signature _______________________________________________

To Register: Online registration is quick and easy at www.oscpa.com. Complete the attached 
registration form and return with payment to OSCPA, 1900 NW Expressway, Ste. 910, Oklahoma City, 
OK 73118-1898 or fax with credit card payment to (405) 841-3801. Please reference member ID# and 
event on check. Questions? Contact the OSCPA CPE Manager at (405) 841-3800, ext. 3816, toll-free 
at (800) 522-8261 or by email at cpe@oscpa.com.

FILL UP ON CPE at the OSCPA’s

august 20, 2015



www.oscpa.com

FILL UP ON CPE at the OSCPA’s

The Sheraton Reed Center is located at 5800 Will Rogers Road in Midwest City. Sleeping rooms 
are available at the Sheraton Midwest City Hotel, 5750 Will Rogers Road, for $109 per night. Call the 
reservation line at (800) 325-3535, and mention you are with the Oklahoma Society of CPAs’ Oil & Gas 
Conference to receive the discounted rate. Parking is available at no charge to all attendees and guests.

facility & accommodations

Conference Speakers

Sponsored by the OSCPA’s Oil & Gas Committee

Prerequisites: None

designed for: CPAs in the
oil and gas industry

7:30 a.m. • Registration Opens

8:00-9:40 a.m. • General Session:

recent oklahoma earthquakes and their Significance
Presented by Dr. Austin Holland, Oklahoma Geological Survey
Session objectives: Understand how the earthquake hazard has increased and how to 
prepare and what to do during an earthquake; understand what the earthquake hazard 
means to the population of Oklahoma; and understand that the seismicity increase is very 
likely due to the large volumes of produced water.

9:40-9:50 a.m. • Refreshment Break with Exhibitors

9:50-11:05 a.m. • Concurrent Sessions:

oil and gas: an economic outlook
Presented by Parrish Whittaker, JD, MBA and Matt McCombs, JD,
MidFirst Bank
Session objectives: Explain the current state of the oil and gas industry both locally and 
nationally; break down the process of oil and gas development from a royalty owner’s 
perspective; provide insight into why prices are where they are, and where they may go; and 
give ideas for how to effectively manage oil and gas properties.

advanced Cyber threats: Strategies for
Securing your Work Space
Presented by Doug Gorden, BS SciEd.; PI; EnCE, ONE Gas, Inc.
Session objectives: Describe some of the most advanced threats targeting corporations 
and individuals; properly handle and report phishing attacks; evaluate a website for malicious 
activity before you surf the site; determine if a file on your system is malware that your 
anti-virus software didn’t catch; and properly execute your anti-virus software to remove 
persistent, unremovable malware.

rethinking revenue: the new revenue
recognition Standard
Presented by Bryan Storms, CPA, Ernst & Young LLP
Session objectives: Provide an overview of the revenue recognition standard model; cover 
oil and gas industry considerations as it relates to the new standard; and provide updates on 
the activities of the joint transition resources group and standard setting activities.

11:05-11:15 a.m. • Refreshment Break with Exhibitors

11:15-12:30 p.m. • Concurrent Sessions:

State and Local tax issues affecting oil and gas
Producers (Panel)
Presented by Brent Watson, CPA, Grant Thornton LLP; Kirk Landon, CPA, 
Research Tax Consultants; and Mark Andrews, KE Andrews & Company
Session objectives: Recognize key tax issues in Oklahoma and surrounding states; 
highlight areas for potential sales tax overpayments/refunds and underpayments/exposure; 
and help oil and gas operators decide how to approach sales tax use tax compliance.

full Cost versus Successful efforts Method of accounting
and the evaluation impairment under these Methods
Presented by Mark Anderson, CPA, Eide Bailly LLP
Session objectives: Get an overview of the “Successful Efforts” and “Full Cost” basis of 
accounting for oil and gas development costs; gain an understanding of when impairment is 
needed under the Successful Efforts Method; and learn when impairment is needed under 
the Full Cost Method.

insolvency in the oil Patch: an energy Company
Chapter 11 Primer
Presented by Craig Regens, M.Sc., JD, U.S. Bankruptcy Court
for the Western District of Oklahoma; William Hoch, JD, Crowe & Dunlevy; 
Timothy Kline, JD, Phillips Murrah P.C.; and G. Blaine Schwabe, III, JD, 
Gable Gotwals
Session objectives: Learn when to retain restructuring advisors; understand the costs and 
benefits associated with filing in the most commonly chosen venues; understand chapter 
11 from a debtor’s perspective from a secured creditor’s perspective; understand the roles 
played by secured and unsecured creditors’ committees; and learn how you can assist the 
debtor and the committees throughout a chapter 11 business reorganization.

12:30-1:15 p.m. • Lunch 

1:15-2:30 p.m. • Concurrent Sessions:

Perils of oil and gas acquisition and
divestiture accounting
Presented by Claude Seaman, CPA, Continental Resources, Inc.
Session objectives: Understand closing statement purchase price adjustments; understand 
potential conflicts and issues in determining purchase price adjustments; apply the correct 
accounting guidance to account for acquisitions and divestitures; and gain insight into unique 
property trades in oil and gas.

Update on 6055 and 6056 irS reporting and
how to Keep from doL audits
Presented by David Maschino, NFP Corporate Services (OK) and
Ford Darger, JD, LL.M., NFP Corporate Services (TX)
Session objectives: Gain knowledge of the correct data needed to complete IRS forms; find 
out what the DOL is looking for in reference to penalties; and review the penalties assessed 
for reporting errors found during a DOL audit.

Calculating overhead Charges for Joint
Venture operations
Presented by Roger Gann, Martindale Consultants, Inc. 
Session objectives: Identify difference in COPAS Accounting Procedure overhead 
provisions; properly calculate drilling, major construction, and producing overhead; and 
examine the major differences between conventional and unconventional drilling and 
producing operations.

2:30-2:45 p.m. • Refreshment Break with Exhibitors

2:45-4:00 p.m. • Concurrent Sessions:

Master Limited Partnerships: overview and
technical Update
Presented by Mark Whitman, CPA, Ernst & Young LLP 
Session objectives: Provide an overview on the taxation of Master Limited Partnerships; 
discuss the impact of recently proposed regulations on different types of qualifying income; 
and describe recent transaction activity involving Master Limited Partnerships.

Petroleum reservoirs: a Primer to Understanding
oil and gas Production
Presented by Steven Blair, Reg. Prof Engr., Steven Blair Engineering, PLLC
Session objectives: Give an understanding of what an oil and gas reservoir is; give an 
understanding of why fracture treating wells is necessary; understand the difficulties involved 
in economically producing oil and gas; and give an understanding of what must happen from 
the time a well is proposed until it is put on production.

income tax issues and Considerations applicable to oil and 
gas Joint Venture arrangements; and federal and State 
income tax Update
Presented by Mark Payne, CPA and Nathan Helms, CPA,
Grant Thornton LLP
Session objectives: Examine various sharing arrangements commonly utilized in oil 
and gas exploration; look at the tax implications to various parties included in sharing 
arrangements; utilize partnerships to achieve desired tax treatment to various parties; and 
get an update on current tax legislation and recently issued rulings and regulations.

4:00 p.m. • Conference Adjourns/Prize Drawing

register by

July 30
and save $25!


